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TOM TAT

Hiéu qua kinh doanh la mét trong nhitng khia canh quan trong phan anh kha nang phat trién ctia doanh nghiép.
Trong trwdng hop cac doanh nghiép méi thanh 1ap day la van dé dang quan tam béi giai doan khéi sy 1a giai doan
tang trwdng nhanh nhéat trong chu ky kinh doanh, tuy nhién ciing |a giai doan ma doanh nghiép déi mét véi nhiéu
kho khan, nguy co pha san. Dwa trén nhirng tranh luan cho rang, vén tai chinh cé méi quan hé véi hiéu suét dau
ra cia doanh nghiép, nghién cru nay da chi ra réng, trong trwérng hop cac doanh nghiép mai thanh Iap, quyét dinh
cAu tric vén cé anh hwéng tiéu cuc dén hiéu qua kinh doanh trong giai doan kinh té suy thoai, dac biét |a trong
phan doan thi gian khing hodng cwc dai (2013, 2014).
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ABSTRACT

Business performance is one of the key aspects that reflect the business's growth potential. In the case of newly
established enterprises (or start-ups), this is a matter of concern because the start-up phase is the fastest growing
period in the business cycle, but it is also the period when enterprises face many difficulties and risk of bankruptcy.
Based on the arguments that financial capital has a relationship with the output of an enterprise, this study has
shown that, in the case of start-ups, capital structure decisions have a negative effect on business performance in
the economic recession, especially in the period of maximum crisis (2013, 2014).
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