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CAC NHAN TO ANH HU'ONG DEN HIEU QUA KINH
DOANH CUA DOANH NGHIEP NHA NU'OC O VIET NAM

FACTORS AFFECTING BUSINESS PERFORMANCE OF STATE-OWNED
ENTERPRISES IN VIETNAM

Nguyén Vin Linh, Ddng Ngoc Hung
Trwwong Dai hoc Céng nghiép Ha Noi

TOM TAT

Bai bao trinh bay nghién ctru péc nhan t6 anh hwéng dén HQKD ctia DNNN ¢ Viét Nam, bao gém: (1) doanh thu;
(2) don béy tai chinh; (3) co cau tai san; (4) hiéu suat st dung tai san toi ty suat ROA va ROE cua DNNN. Ap dung
mé hinh hdi quy binh phwong nhd nhat phan tich dir liéu cia 152 DNNN théng qua phan mém SPSS 20, két qua
nghién ctru cho thay, (i) cac nhan tb don by tai chinh, co cdu tai san, hiéu suét str dung tai sén cé quan hé nguwoc
chiéu t&i HQKD; (i) ngwoc lai, doanh thu c6 quan hé thuan chiéu véi HQKD.

Ttr khéa: hiéu qua kinh doanh; doanh nghiép nha nuéc; gia tri ké toén
ABSTRACT

This article presents factors affecting business performance of State-owned enterprises (SOEs) in Vietham namely
(1) revenue, (2) financial leverage, (3) structure of assets, (4) asset utilization efficiency to ROA and ROE applying
least squares regression model and SPSS 20 software to analyze data of 152 SOEs. The results show that (i) the
factors such as financial leverage, structure of assets, asset utilization efficiency have negative relationship with
business performance while revenue conversely has the positive one.
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