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YEU TO ANH HUONG DEN QUAN TRI LQ'I NHUAN:
NGHIEN ClPU TRUONG HOP CAC DOANH NGHIEP

NIEM YET TAI VIET NAM

FACTORS AFFECTING EARNINGS MANAGEMENT: CASE STUDY
OF LISTED FIRMS IN VIETNAM

Hoang Thij Viét Ha', Pang Ngoc Hung?

TOM TAT

Bai bao trinh bay nghién ctu cac yéu té anh hwédng dén Quan tri loi nhuan dén tich va Quan tri loi nhuan thuc
té cha cac doanh nghiép niém yét tai Viét Nam. Két qua nghién ctru cho thay, c6 06 trong sé 08 yéu td anh huéng
dén Quan trj lgi nhuan don tich va cé y nghia thdng ké & mic 1%, 5%, 10%; c6 02 yéu td c6 &nh huwéng dén Quan
tri loi nhuan thye té; 05 yéu td (BCTC hop nhét, Chu tich HDQT kiém Téng Giam dbc, Hiéu qua hoat ddng kinh
doanh, Bon by tai chinh, Phat hanh ¢ phiéu) c6 anh hwéng thuan chiéu dén AEM1, nguoc lai yéu té Quy méd va
chét lwong kiém toan cé quan hé ngwoc chiéu véi AEM1. Két qua nghién ctru ndy da cung cap thém bang chirng
vé Quan tri loi nhuan khi xem xét theo khia canh Quan tri Ioi nhuan doén tich va Quan trj loi nhuan thwc té, déng
thdi goi mé viéc ap dung cac mé hinh Quan tri lgi nhuan khi thwe hién cac nghién ctru trong twong lai dbi voi
doanh nghiép niém yét trong nwéc va qubc té.
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ABSTRACT

The paper examines the factors that influence accruals based earnings management (AEM) and real earnings
manipulation (REM) of enterprises in Vietnam. Results showed that six out of eight factors had effect on AEM and
were statistically significant at 1%, 5% and 10%, respectively. There were two factors that affected REM. Five of
them had positive impact on AEML1 (i.e financial statement, the chairman of the board of directors cum general
director, business performance, financial leverage and share issuance). In contrast, size and quality of audit had
negative one AEML1. This finding provides further evidence of EM in terms of AEM and REM, and suggests the use
of EM models for future studies on Enterprises in Vietham and other countries in the world.
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